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American Institute of Accountants 
Examinations 


The spring examinations of the American 
Institute of Accountants will be held on the 
14th and 15th of May. The Institute’s 
board of examiners has provided that be- 
ginning with these examinations one hour 
shall elapse between the morning and 
afternoon sessions. Following is the new 
schedule: 


First Day 
Auditing 9 a.m. to 12:30 p.m. 
Accounting theory and prac- 


tice—Part I 1:30 p.m. to 6:30 p.m. 


Second Day 

Commercial law 9 a.m. to 12:30 p.m. 

Accounting theory and prac- 
tice—Part II 


American Institute of Accountants 
Council Meeting 


The regular spring meeting of council 
of the American Institute of Accountants 
will be held at 9:30 a.m., April 13, 1931, 
at the headquarters of the Chamber of 
Commerce of the United States of America, 
Connecticut avenue and H street, N. W., 
Washington, D. C. 


Coéperation between Institute and 
New York Stock Exchange 


As announced in the February Bulletin, 
the first joint meeting of the American 
Institute of Accountants’ special committee 
On codperation with stock exchanges and 


1:30 p.m. to 6:30 p.m. 


members of the committee on stock list of 
the New York Stock Exchange was held 
February 16th. On that day a notice 
of the meeting was published in the Journal 
of Commerce (New York) which reads in 

as follows: “The attitude of the 
New York Stock Exchange, as under- 
stood in accounting circles, is to seek 
the support of the accounting profession 
for its stand with regard to establishing 
standards of practice for companies whose 
shares are to be listed. For several years 
it has been making a comprehensive sur- 
vey of the subject from the viewpoint 
of safeguarding the interests of the se- 
curity buyer, and it has been setting up 
one principle after another which have been 
presented to applicants for listing of shares 
on the exchange. Exceptions to these 
principles have been permitted where the 
nature of the corporation whose shares 
were to be listed made this logical. 

“On the other hand, it is pointed out that 
many members of the accounting profession 
have disagreed in principle with the view- 
point of the exchange. This applies es- 
pecially to such subjects as consolidated 
statements of concerns having many sub- 
sidiaries, many of them only partly owned. 
It has also applied to accounting for stock 
dividends. Differences of this sort are 
regarded as inevitable under conditions 
which have developed during the past 
decade in which corporate practices and 
state corporation laws have undergone 
wide changes, putting corporation finance 
into a state of flux and uncertainty in 
which new accounting principles have had 
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to be developed with great rapidity, and 
often without adequate consideration. 

“The New York Stock Exchange, it is 
believed, no longer cares to carry on its 
policy without support from the accounting 
profession. The present move is desig- 
nated to secure such support, and if it is 
not forthcoming there is a feeling that the 
exchange may modify or perhaps even 
abandon present efforts to set up standards. 
On the other hand, if support is accorded 
to the viewpoint of the exchange, the result 
may be an effort to have the standards 
of the exchange adopted by the whole 
accounting profession........ 


OBJECTIVES OF EXCHANGE 


“The New York Stock Exchange has been 
conspicuous in the past few years in its 
efforts to establish a high level of accounting 
practice for corporations whose shares are 
listed. It has encouraged the issuance of 
more numerous and more complete ac- 
counting reports by companies with listed 
shares, including the publication of quarterly 
earnings statement where the nature of the 
business would make these representative. 
It has sought to have corporations publish 
consolidated statements, including the ac- 
counts of all subsidiaries in which ma- 
jority stock ownership was held. It has 
sought to have balance-sheets differentiate 
between earned surplus and capital surplus, 
and has laid down strict rules governing 
accounting for stock dividends. Finally, 
a special series of rules have been issued 
governing investment trust accounting. 
Other problems are subject to constant 
study and analysis.” 


Bank Confirmations 


A recommendation that banks give ade- 
quate care to requests of accountants for 
confirmation of certain items in the accounts 
of their clients is included in a statement 
by Harvey E. Whitney, chairman of the 
committee on codperation with public ac- 
countants of the Robert Morris Associates, 
in which he directs attention to the im- 
portance of the matter. 

“At different times in the past,’’ Mr. 
Whitney says, ‘‘the report of our committee 
has included a paragraph calling the atten- 
tion of our members to the fact that ac- 
countants have very justly criticized the 
banks because of a laxity on the part of the 


banks’ auditing departments handling ac- 
countants’ confirmation blanks. 

“This has again been brought to our 
attention by one of the representative 
accounting firms of the country who has 
cited three specific complaints: 

“(a) In many instances various questions 
on the blank are not answered, the bank 
merely signing a ‘certificate of cash balance.’ 


“(b) In other instances the confirmation 
blank has been returned with a notation 
on it ‘No loans’ with the various questions 
including the amount of cash balance not 
filled out. 


“*(c) It is the more general practice of the 
banks to give the amount of balance and 
loans outstanding, but ignore all other 
requests. 

“Inquiry has been made of a number of 
banks and they assert that it is their prac- 
tice to answer each and every question 
appearing on the accountants’ confirmation 
blanks. This should be true with all 
banks from now on, because this is a form 
of coéperation to which the accountants 
are fully entitled. To make it effective 
however, you, as you read this, must im- 
mediately make a notation on your pad to 
speak to your comptroller for the purpose of 
curing this laxity in your institution if it 
now exists. Please follow through on this 
suggestion. We have for years been preach- 
ing the doctrine of codperation and it 
behooves us to be producers as well as con- 
sumers of it. 

“You might be interested to know that it 
has been suggested to the chairman of the 


‘special committee on codperation with 


bankers of the American Institute of 
Accountants that the accountants deter- 
mine upon a uniform confirmation blank, 
that this be sent out in duplicate so that the 
bank can retain a copy of the answers given 
on the original, and that this blank be as 
concise as possible yet cover all salient 
features.” 


Depreciation 


A bulletin entitled Depreciation Studies 
has recently been issued by the bureau of 
internal revenue, containing its initial five- 
year depreciation study. The bulletin 
covers suggested basic annual depreciation 
rates for approximately three thousand 
different types and classifications of property. 
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Institute to Distribute News of 
Accountancy 


An experiment in the distribution of news 
of the American Institute of Accountants 
and of the accountancy profession in general 
has been undertaken by the editorial de- 
partment of the American Institute of Ac- 
countants. News releases describing the 
activities of the Institute and of its members 
will be sent at intervals to the national 
press services and to local newspapers to 
which the items may be of interest. Oc- 
casional magazine articles on current topics 
related to accountancy may be submitted 
to financial and business publications. 

The success of the experiment will depend 
largely on the coéperation of members and 
associates of the Institute in reporting to 
the executive offices occurrences of general 
public interest. It is requested, therefore, 
that reports of activities of local societies 
of certified public accountants, of public 
_ addresses by members of the Institute and 
other accountants, and of any other events 
related to accountancy which might have 
news value be submitted promptly to the 
Institute. 

The time element is of the utmost im- 
portance. In order to be acceptable to 
editors, news releases must deal with events 
not more than twenty-four hours old. Ac- 
cordingly, in the case of addresses or pub- 
lished articles by accountants, it is re- 
quested that copies of the material be sent 
to the Institute in advance of its delivery or 
appearance. Reports of association ac- 
tivities should also be sent in advance and 
confirmed by telegraph immediately after 
the event actually occurs. 


The Natural Business Year 


The chairman of the special committee on 
natural business year of the American In- 
stitute of Accountants has pointed out that 
_ at this particular time, the end of the ac- 
' countants’ busiest season, members and as- 
sociates of the Institute might appropriately 
be reminded that the natural business year 
Is a subject which should be constantly be- 
fore them. 

The Institute’s committee is considering 
_ the possibility of obtaining codperation of 
business and professional organizations, 
, other than those of accountants, whose 
interests would also be served by a general 


change from calendar-year closings to clos- 
ings at a date which marks a natural cycle 
in business activity. However, individual 
accountants are urged not to relax their 
efforts to effect reform of their own clients. 
It is felt that the most productive force to 
induce reform is the personal recommenda- 
tion of accountant to client. 

The numerous arguments in favor of the 
natural business year have been frequently 
published in accounting magazines and in 
other places. Perhaps the most inclusive 
summary of the situation is a publication by 
the Bureau of Business Research of the 
University of Illinois under date of Decem- 
ber 7, 1926, copies of which were widely 
distributed at the time of its appearance. 
Members and associates who desire material 
bearing on this question may obtain it upon 
request from the offices of the Institute. In 
turn it is asked that members and associates 
advise the secretary of cases in which they 
have been able to accomplish change in 
business years on the part of their clients. 
Definite information about such cases will 
be of great assistance to other accountants 
who are attempting to do likewise. 


Bureau for Placements 


Despite the general business depression 
in 1930 the bureau for placements of the 
American Institute of Accountants suc- 
ceeded in obtaining positions for 44 college 
graduates who desired to enter the account- 
ancy profession. The number of place- 
ments was considerably lower than that of 
1929, but the special committee for place- 
ments feels that in view of wide-spread un- 
employment the results were creditable. 
Altogether the bureau has placed 282 college 
graduates in the offices of members of the 
Institute. 

As has been announced on many occasions 
in the past, the bureau undertakes to obtain 
applications from desirable seniors in col- 
leges of good standing. A complete record 
of each applicant’s scholastic career is sub- 
mitted with the application, and the com- 
mittee selects only applicants who have 
shown ability above the average. The 
successful applicants are referred to account- 
ing firms at least one of whose partners is a 
member or an associate of the Institute. 
If the firm employs the applicant referred to 
it, a contribution of $50 toward payment of 
expenses of the bureau is expected of the firm. 
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The bureau for placements, in order to 
attract the right type of man, promises that 
if his work is satisfactory he will be retained 
for a period of at least three years by the 
firm which employs him, and the firm is 
expected to abide by this agreement. The 
applicant, on the other hand, also agrees not 
to leave the firm for the same period except 
in unforeseen circumstances. 

The minimum starting salary for bureau- 
for-placements applicants is $125 a month, 
which is comparable with beginning salaries 
offered college men in other professions and 
businesses. Most of the applicants have 
had no previous public accounting experi- 
ence, but those who have been placed 
through the bureau almost without ex- 
ception have displayed ability rapidly to 
master the elementary technique of account- 
ancy, and in a short time have become 
valuable assistants. Many of the bureau’s 
men have made enviable records, graduating 
rapidly from the junior ranks and attaining 
responsible positions after only a few 
years’ experience. 

In the past month the secretary of the 
Institute has interviewed a number of 
prospective applicants at Yale and Harvard 
universities, most of whom would agree to 
defer the actual commencement of work 
until fall, provided that in the spring they 
= obtain definite assurance of a position 

ter. 

The work of the bureau would be greatly 
aided by notification from members as to 
the number of college graduates whom they 
might be able to employ during 1931 and 
the probable times at which openings will 
occur. Members are earnestly requested 
at the earliest opportunity to submit such 
information. 


Solicitation by Accountants 


The committee on professional ethics of 
the American Institute of Accountants has 
received inquiries about the propriety of 
solicitation of prospective clients by prac- 
tising public accountants. It has been 
pointed out that in its present wording 
rule No. 8 of the rules of professional con- 
duct of the Institute forbids only solicitation 
of clients of another member or associate 
of the Institute. The rule reads as follows: 


“No member or associate shall directly or indirectly 
solicit the clients or encroach upon the business of 
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another member or associate, but it is the right ot 
any member or associate to give proper service and 
advice to those asking such service or advice.” 


Despite the limitation of the present rule | 


the committee is strongly opposed to any 
solicitation whatever by personal visits on 
the part of public accountants. Solicita- 
tion by letter would be a violation of rule 
11. Itis felt that there are obvious practical 
disadvantages in attempts to increase clien- 
tele by such methods. “In the first place, 
the client who is approached is most likely 
to suspect that the accountant who seeks 
his patronage must be in real need of clients 
in order to approach a stranger in the manner 
of an itinerant salesman,’’ the committee has 
said. ‘In the second place, when an ac- 
countant is engaged as a result of direct 
solicitation the client naturally assumes that 
his relation to the accountant is that of em- 
ployer and that the accountant can be ex- 
pected to do as he is told. This will lead to 
embarrassing situations if the accountant 
finds that for one reason or another he is 
unable to certify statements which the client 
wishes prepared in a certain way.” 

“Solicitation is absolutely incompatible 
with the word ‘profession.’ Accountants 
who persist in conducting their practices as 
though they were engaged in a purely com- 
mercial activity can have no cause for com- 
plaint if they find that the business com- 
munity denies them the recognition and the 
privileges accorded to practitioners of other 
professions. 

“The vicious thing about solicitation is 
that it so frequently leads to reprisal. When 
one accountant loses a client to another by 
solicitation the first man may feel it neces- 
sary to indulge in the same sort of tactics. 
Lowered rates are the sequel to widespread 
solicitation, and there are several communi- 
ties in the United States where a most de- 
plorable situation exists as far as the practice 
of accountancy is concerned, for which the 
common practice of solicitation seems un- 
doubtedly responsible. 


“This committee believes firmly that if 
the organized groups of accountants in 
various cities would agree among themselves 
to refrain absolutely from solicitation many 
of the troubles of the profession would dis- 
appear. It is extremely doubtful whether 
any firm has made a net gain in volume of 
practice by habitual solicitation.” 
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Arthur W. Kenworthy 


Arthur W. Kenworthy, a charter member 
of the American Institute of Accountants 
and a member of its predecessor, the 
American Association of Public Accountants, 
died at his home in North Plainfield, New 
Jersey, on February 17th. Mr. Kenworthy 
was a C. P. A. of Ohio and a chartered 
accountant of England and Wales. At 
the time of his death he was practising on 
his own account in New York and was also 

er of the firm of McAuliffe, Davis, 
Kenworthy & Co., American representative 
of the accounting firm of McAuliffe, Davis & 
Hope, London, England. 


A. H. Whan 


A. H. Whan died on March 1, 1931, 
at his home in New York. Mr. Whan 
was fifty years old and had been a mem- 
ber of the American Institute of Account- 
ants since 1920. He was a certified public 
accountant of Indiana and had been en- 
gaged in practice in New York under 
the firm name of A. H. Whan & Co. 


Bureau of Information Asks 
Codéperation 


The bureau of information of the Ameri- 
can Institute of Accountants, which under 
the direction of the librarian attempts to 
obtain answers to technical questions sub- 
mitted by members and associates of the 
Institute, is steadily increasing the scope 
of its activities. More and more members 
are discovering the value of the service and 
consequently the number of inquiries is rap- 
idly increasing. 

In order to meet the demand the librarian 
is forced to call upon a greater number of 
members than ever before for confidential 
answers to the questions submitted. In 
some cases there is delay in obtaining re- 
plies and the librarian has requested that 
attention be drawn to the desirability of 
promptitude. Many of the questions sub- 
mitted are problems actually confronting 
members in the course of engagements and 
the reply has much greater value if it 
teaches the inquirer speedily. While mem- 
bers answering bureau-of-information re- 


quests are, of course, granting a favor and 
must necessarily reply at their own con- 
venience, it is hoped that such requests will 
have attention as promptly as possible. 


National Survey of Credit Methods 


In accordance with plans for a national 
study of wholesale credit methods by the 
United States department of commerce, 
in codperation with the National Associa- 
tion of Credit Men, the association has 
called upon credit executives throughout the 
country to render assistance in supplying 
information for the survey. A letter to 
145 local credit associations affiliated with 
the national organization points out that 
the results of the study should benefit 
wholesalers, manufacturers and commission 
houses by furnishing a vast fund of informa- 
tion never before available, such as the degree 
of lag in past-due accounts, the extent of 
bad-debt losses, the taking of unearned 
discounts and the attempts of buyers to 
dictate terms of sale. 


Instruction for Hotel Accountants 


At a meeting January 28th the Hotel 
Accountants’ Association of New York 
authorized its president to appoint a com- 
mittee to consider the possibility of spon- 
soring some method of instruction in New 
York in the special problems of hotel 
accounting. 


Public Accountant Appointed State 
Auditor 


Announcement has been made that Gover- 
nor Pollard of Virginia has appointed T. 
Coleman Andrews, certified public ac- 
countant, to succeed the late C. Lee Moore 
in the office of state auditor of public ac- 
counts. Mr. Andrews was engaged in the 
public practice of accounting at the time 
of his appointment. 


Professor of Accounting Appointed 
State Officer 


Governor Pinchot has appointed William 
D. Gordon, professor of accounting at the 
University of Pennsylvania, as first deputy 
secretary of accounting of the state. Mr. 


Gordon will have supervision, under di- 
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rection of the secretary of banking, of the 
building-and-loan associations of Pennsyl- 
vania. 


Accountant Appointed State Examiner 


Walter K. Smith of Mobile, Alabama, 
has been appointed chief examiner of 
public accounts to succeed Judge Charles 
E. McCall. The appointment took effect 
on February 9th. 


Financial Statements to Stockholders 


The need for better presentation of finan- 
cial condition of corporations for the benefit 
of their stockholders, and the clearly per- 
ceptible tendency on the part of large cor- 
porations to adopt a policy of frankness on 
financial facts is discussed in a bulletin issued 
by the policyholders’ service bureau of the 
Metropolitan Life Insurance Company under 
the title “Financial statements in annual 
reports to stockholders of industrial and 
mercantile companies.” 

Introductory discussion of these questions 
is followed by detailed analysis of the bal- 
ance-sheet and of the profit-and-loss state- 
ment, including numerous illustrations of 
statements issued by well-known companies. 
Various balance-sheet items are discussed 
in sequence, with the following conclusions: 


Balance-sheets will vary considerably from in- 
dustry to industry and among various companies 
in any one industry. A balance-sheet is a highly 
condensed presentation of a company’s resources 
and obligations at a given date and is supplemented 
in the body of the annual report itself. Among the 
practices observed in the investigation of balance- 
sheets, which may be of interest to executives, are 
the following: 


1. That the terms or items are simply defined. 

2. That results are stated comparatively in 
some balance-sheets for at least two years. 

3. That the basis upon which property is valued 
is given. 

4. That the amount of depreciation and similar 
reserves is stated. 

5. That the accounts receivable show to what 
extent the company is in the instalment 
business. 

6. That the accounts and notes receivable are 
safeguarded by adequate reserves for bad 
debts. 
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7. That the amount of these reserves is made 
known. 

8. That inventories are reasonably classified, 
and the basis of valuation of these inven- 
tories shown. 

9. That where inventories are valued at less 

than cost or market, that the basis for such 

valuations is revealed, as well as any re- 
serves for inventory losses. 

That current liabilities are set forth fully. 

11. That particulars are stated as to funded or 
long-term obligations including maturity 

dates, coupon rates, etc. 

12. That other liability reserves are classified 
and, by their caption, give some clear idea 
of their purpose. 

13. That earned surplus is segregated from paid- 
in surplus or surplus arising from revaluation 
of assets. 

14. That the kinds of capital stock are classified 

in sufficient detail, and 

That a notation is made of all contingent 

liabilities. 


15. 


After similar analysis of the profit-and- 
loss statement with concrete illustrations, 
the following statement occurs: 


A review of the annual reports of representative 
companies shows their profit-and-loss statements 
to have these features among others: 


1. Results are stated comparatively with those 
of the prior year, at least. 

2. Terms and items are defined and explained. 

3. All income or sales are reported with proper 
separation for operating income or sales, 
preferably classified, from miscellaneous in- 
come, extraordinary or non-recurring income 
applicable to other years. 

4. Cost of sales are shown for manufacturing and 
merchandising companies. 

5. All expenses are deducted, a distinction again 
made of operating expenses, miscellaneous 
expenses, extraordinary expenses or expenses 
chargeable against other years. 

6. Expenses are itemized reasonably with de- 
preciation, interest charges, taxes and general 
selling and administrative expenses, at least, 
separately shown. 


In conclusion there is discussion of analysis 
of surplus account, with explanation of con- 
tingencies which may affect the surplus 
account. 
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Uniform Accounting Systems 


According to a clipping from The American 
Architect, the committee on cost finding and 
accounting of the Tennessee chapter of the 
American Institute of Architects has recom- 
mended the installation of a uniform cost- 
accounting system for all architects’ offices 
throughout the state of Tennessee. It is 
felt that the adoption of such a system would 
make it possible for offices to exchange cost 
information based upon similar conditions, 
and thus would tend to establish more nearly 
uniform fees for the various classes of work. 


Institute of Chartered Accountants 
in England and Wales 


One thousand five hundred and twenty- 
eight candidates were examined by the 
Institute of Chartered Accountants of Eng- 
land and Wales in November, 1930. Of 
the 315 candidates who sat for the final ex- 
amination, 53.03 per cent. passed; 47.92 per 
cent. of the 300 who sat for the intermediate 
passed, and of the 146 candidates taking the 
preliminary examination 47.40 per cent. 
were successful. 


Society of Incorporated Accountants 
and Auditors 


In the November, 1930, examinations of 
the Society of Incorporated Accountants and 


mediate examinaton 176 passed and 182 
failed. One hundred forty-two candidates 
sat for preliminary examinations, of whom 
74 passed and 68 failed. 


Independent Audit of Governmental 
Accounts Recommended 


A recent editorial in the Columbia (South 
Carolina) Record praises a recommendation 
of the governor of the state to the effect that 
departments of the state government be 
subjected to independent audit. The text 
of the editorial is as follows: 


“There is no stronger part of Governor Richards’ 
annual message than that recommending annual 
audits of every department of the state government. 

“There are doubtless many auditors as good as 
those able to sign C. P. A. to their names. But 
the general rule is that this indicates not only the 
highest ability as to auditing, but the highest 
character attached to it. 

“Fearless, honest, capable auditing is the only 
kind that is worth anything. Such skilful work 
requiring extreme integrity and fearlessness should 
never be let to the lowest bidder. 

“Public accounting is as high a profession as 
law or medicine, and no one would think of letting 
legal work out to the lowest bidder any more than 
he would think of getting the lowest price for the 
treatment of sickness or the performance of a sur- 
gical operation. 


Auditors, 138 candidates passed the final “The best only is worth while. None other is any 
examination and 147 failed. In the inter- account.” 
LETTER FROM A MEMBER 
[From time to time the Institute receives Flat Rates 


letters from members and associates com- 
menting on matters of general interest to 
the accountancy profession. It is felt that 
space in the Bulletin might appropriately 
be devoted to reprinting such letters, there- 
by providing opportunity for informal ex- 
change of thought among the membership. 

Members and associates are invited, there- 
fore, to write their comments on affairs re- 
ported in the Bulletin itself or on other mat- 
ters of current interest to the profession. 
Such letters should be concise and should 
be addressed to the Editor of the Bulletin, 
135 Cedar Street, New York. ] 


Editor, The Bulletin 

Sm: Accepting your invitation to members to 
write comments on affairs reported in the Bulletin, — 
I notice that Mr. Sawyer stated in the January issue 
that “‘a large percentage of those who do employ 
public accountants engage those who will bid the 
lowest flat price.” In my experience I have never 
encountered this condition until recently, although 
other accountants had related such experiences to me. 
I was informed recently that accountants took an 
engagement for exactly half of what it cost the former 
accountants in the prior year to do the work, and 
to my personal knowledge accountants took an 


| 
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engagement this year at a figure approximately two- 
fifths of what the former accountants with knowl- 
edge of the conditions would take for the work. 

The business public, therefore, can not be ex- 
pected to do other than “engage those who bid the 
lowest flat price.’ So long as some of the ac- 
countants by advertising and soliciting attempt to 
“sell” their services in the same manner as a market- 
able commodity we must expect the business public 
to “shop” around in the purchase thereof. 

I believe it is safe to say, however, if my own ex- 
perience is of any value as a measure, that a large 
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percentage of the business public who effiploy ac- 
countants when important matters are concerned, 
and in the majority of audits, do not offer such en- 
gagements to various accountants for quotations. 

Competitive flat-rate bidding by accountants would 
undo all that has been accomplished during the past 
fifty years to gain recognition for accountancy as a 
profession. 

Yours very truly, 
Wrt-A. CLADER 

Philadelphia, Pennsylvania 
February 3, 1931. 


STATE LEGISLATION 


Nineteen bills to regulate the practice 
of accountancy have been introduced in 
state legislatures during current sessions. 
At least 14 of these bills contained re- 
strictions on public accounting practice, 
limiting practice to accountants licensed 
under prescribed conditions. 

In 6 states the proposed bills have been 
actively opposed by accredited accountants, 
chiefly through the state societies of certi- 
fied public accountants. Reports indicate 
that 6 bills, 3 of them opposed and 3 sup- 

ed by the state societies concerned, 

ve already fallen by the wayside, and 

chances of enactment of several of the others 
seem remote. 

Only one accountancy bill has been 
enacted as law so far this year. It is the 
South Dakota bill, which contains no 
restrictive features except those apper- 
taining to the designation ‘‘C. P. A.” 

In almost all cases, the committee on 
state legislation of the American Institute 
of Accountants has been asked for an 
opinion of proposed legislation. Some of 
the bills have been positively vicious at- 
tempts, in the committee’s opinion, to 
break down professional standards by re- 
opening the waiver clause of an existing law. 
Other bills, most of them of a restrictive 
nature, have been so carelessly drawn that 
in the committee’s judgment they would 
not serve the purpose for which they were 
intended. In some instances provisions 
have been included which appeared to be 
unenforceable, in others sections which 
might impede the interstate practice of 
accountancy and would almost certainly 
act as a boomerang have been proposed. 
In only a few cases did the bills show careful 
thought and foresight in their preparation. 


8 


In several states bills affecting the pro- 
fession, though not designed to deal with 
regulation of its practice, have been intro- 
duced. They are included in the following 
detailed reports of the status of account- 
ancy legislation when this Bulletin goes to 
press. 


Alabama 


Following is the text of an act approved 
by the governor of Alabama January 30, 
1931, to require audit of departments of 
the state government: 


AN ACT TO PROVIDE FOR THE BETTER PROTECTION 
OF THE PUBLIC MONEYS TO REQUIRE AN AUDIT TO 
BE MADE OF ALL DEPARTMENTS, OFFICES AND IN- 
STITUTIONS OF THE STATE GOVERNMENT INVOLVING 
THE COLLECTION OR EXPENDITURE OF PUBLIC 
FUNDS OR THE CERTIFICATION OF MONEY INTO THE 
STATE TREASURY, AND TO MAKE AN APPROPRIATION 
FOR THE PAYMENT OF THE SAME. 


Be it enacted by the legislature of Alabama: 

Sec. 1. That the governor of Alabama shall 
have made an audit of those offices, departments 
and institutions of the state government which are 
charged with any duty involving the collection or 
expenditure of public moneys, and of all other 
offices or departments on which is imposed the 
duty of certifying money into the state treasury. 

Sec. 2. Upon the completion of such audits, 
they shall be transmitted to the governor who shall 
submit the same to the legislature. 

Sec. 3. There is hereby appropriated out of any 
money in the state treasury not otherwise appro- 
priated the sum of $40,000 to be used by the gover- 
nor in the performance of the duties required by 
this act. The funds herein authorized shall be 
paid by warrant drawn by the state auditor upon 
the certificate of the governor. 
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The legislature of Alabama has adopted 
a resolution to recess until March 31st. 


Arizona 


On February 25th house bill No. 224 
was introduced in the legislature of Arizona 
and it was reported favorably in the house 
on February 27th. The bill contains a 
waiver provision for issuance of C. P. A. 
certificates without examination to public 
accountants with a certain amount of 
experience. Henceforth practice in Ari- 
zona would be restricted to those holding 
C. P. A. certificates or certificates of au- 
thority issued prior to January, 1932. 

House bill No. 169 would provide for a 
survey of the accounting methods of various 
departments of the state government and 
would appropriate $2,500 for the investiga- 
tion. 


Arkansas 


In Arkansas a bill has been introduced 
to create a state highway audit commission 
and provide for a “complete and impartial 
audit of the highway department.” The 
commission would have power to engage 
independent accountants to conduct the 
required investigations and the bill would 
appropriate $50,000 to carry out its pro- 
visions. The bill has been reported favor- 
ably in the house and according to news- 
paper reports was passed February 25th 
after considerable debate as to the advisa- 
bility of increasing the amount of money 
appropriated to defray expenses. Reports 
indicate that a similar bill, containing an 
appropriation of $100,000, has been intro- 
duced in the senate. 


California 


There has been no report of progress of a 
bill in the California legislature to license 
public accountants, which is opposed by 
the California State Society of Certified 
Public Accountants. The bill was de- 
scribed in the February Bulletin. 


Indiana 


A bill to license public accountants and 
apparently designed to repeal the existing 
C. P. A. law was withdrawn from the 
Indiana legislature February 17th. It had 
excited the opposition of the Indiana 
Association of Certified Public Accountants 


and was withdrawn after indefinite post- 
ponement had been recommended by the 
committee to which it had been referred. 

House bill No. 30, which would make it a 
prison offense in Indiana to obtain credit 
on false statements, passed the house 
January 26th, and was reported favorably 
in the senate February 17th. 

Senate bill No. 79, which would permit 
examination of banks and trust companies 
by certified public accountants in lieu of 
state bank examiners, is sponsored by the 
Indiana Association of Certified Public 
Accountants. 


Iowa 


A bill providing for a uniform system of 
accounts for independent school districts 
and for annual audit of such accounts, 
was introduced in the Iowa legislature 
February 4th but was withdrawn February 
18th. 


Kansas 


An undesirable bill amending and re- 
placing the existing accountancy law of the 
state was introduced in the Kansas legisla- 
ture February 17th, but was killed in 
committee. It was opposed by certified 
public accountants of the state. The bill 
contained what was virtually a waiver 
clause providing for the issuance of certified 
public accountant certificates without ex- 
amination to accountants who had had a 
certain amount of experience. 

Senate bill No. 243, which provided for 
audit of the accounts of counties, cities 
and school districts by public accountants, 
was reported unfavorably in the senate 
February 27th. 


Minnesota 


None of the three accountancy bills at 
present in the Minnesota legislature has 
passed either house. The bills were de- 
scribed in the February issue of this Bulletin. 
Two of them are of the two-class, restric- 
tive type, while the third provides for 
licensing of public accountants. 

Senate bill No. 103, which would author- 
ize employment of professional accountants 
to audit towns, cities and school districts, 
was resubmitted to the senate committee 
on towns and cities on February 19th. 


Bulletin of American Institute of Accountants 


Montana 


After extensive consideration of a pro- 
posed two-class, restrictive accountancy bill, 
accountants of Montana were somewhat 
surprised by the sudden introduction of a 
bill intended to reopen the waiver clause 
in the existing accountancy law. This 
bill evoked prompt opposition by both 
certified public accountants and _ public 
accountants of the state and it was killed 
in the senate about a week after its intro- 
duction. 


Nebraska 


An accountancy bill of the two-class, 
restrictive type, introduced in the Nebraska 
legislature January 15th, was indefinitely 
postponed February 25th. The bill ap- 
parently was supported by certified public 
accountants of the state. 


New Hampshire 


New Hampshire senate bill No. 24, 
which closely resembles the model ac- 
countancy bill of the American Institute 
of Accountants promulgated in 1926, passed 
the senate of New Hampshire February 
10th. If enacted, it will result in creation 
of a board of accountancy composed of pro- 
fessional practitioners. 


New Jersey 


The Society of Certified Public Account- 
ants of the State of New Jersey has publicly 
announced its opposition to Senate bills 
Nos. 16, 17, 18 and 19, and its support of 
senate bill No. 190, all of which deal with 
the question of municipal audits. The 
programme to which the society is opposed 
would put control of all municipal audits 
under a separate commission which might 
designate a “registered municipal account- 
ant” to perform an audit in any particular 
instance and would fix the compensation 
for the work. 

The New Jersey society approves the 
establishment of a separate bureau of 
municipal accounts but proposes that all 
audits of municipalities and counties should 
be conducted by certified public account- 
ants of New Jersey, whose reports should 
be filed both with the commissioner of 
municipal accounts and with the county or 
municipality concerned. One of the chief 
arguments of the society is that a county 
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or municipality should be free to engage 
its own accountant and to decide what 
compensation he shall receive. The society 
agrees that special licences should be issued 
by the commissioner of municipal accounts, 
as under the existing law, to certified public 
accountants who desire to engage in mu- 
nicipal auditing. This procedure would per- 
mit the commissioner to exercise control 
over the manner in which municipalities 
were audited and to establish uniformity of 
procedure in so far as it might be desired. 
In a full statement, occupying nineteen 
printed pages, the Society of Certified 
Public Accountants of the State of New 
Jersey presents its reasons for the position 
it has taken. 


New Mexico 


Under the auspices of the newly created 
New Mexico Society of Certified Public 
Accountants, a two-class, restrictive ac- 
countancy bill has been introduced in the 
senate. The committee on state legisla- 
tion of the American Institute of Account- 
ants has criticized several provisions pre- 
scribing conditions under which accountants 
of other states might practise in New Mexico 
and believes that those sections affecting in- 
terstate practice are so unfortunately framed 
that the bill as a whole can hardly be com- 
mended. 


New York 


The so-called two-class accountancy bill 
in the New York legislature, which would 
license public accountants, including in 
that designation employees of the state 
engaged in accounting work, has been 
twice amended in minor particulars and 
returned to committee. The bill is actively 
opposed by the New York State Society 
of Certified Public Accountants and the 
committee on state legislation of the Ameri- 
can Institute of Accountants has expressed 
its disapproval of the proposed measure. 


North Carolina 


House bill No. 391, introduced in the 
North Carolina legislature February 13th, 
contained provisions restricting practice to 
certified public accountants or public ac- 
countants duly registered by the state 
board. A newspaper report of February 
27th indicates that the bill failed to obtain 
support in the house and was tabled. 
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North Dakota 


Reports that accountants of North Da- 
kota had considered introduction of a 
restrictive accountancy bill, were supple- 
mented by advice that present conditions 
were not considered favorable for such an 
attempt. 


Ohio 


A two-class restrictive accountancy bill 
introduced in the Ohio legislature February 
12th, under the auspices of the Ohio So- 
ciety of Certified Public Accountants, was 
killed February 23rd. 


Oklahoma 


The Oklahoma accountancy bill, which 
contains no restrictive provisions except 
in so far as the use of the title C. P. A. is 
concerned, was amended after having been 
rejected in its original form by both house 
and senate. The amendments are deletion 
of the preliminary requirements of education 
and experience for the C. P. A. certificate 
and elimination of the privileged-communi- 
cation clause. In its new form the bill has 
passed both houses of the legislature and 
awaits the governor’s signature. If en- 
acted, the bill will place control of ac- 
countancy in Oklahoma in the hands 
of a professional board and will eliminate 
the multiplicity of certificates provided 
by the law now on the statute books of Okla- 
homa. 

House bill No. 180 would authorize the 
board of public affairs to engage auditors 
to audit the books and records of the state 
school land department, the fish and game 
department, the state highway department 
and the agricultural department. Ten 
thousand dollars would be appropriated 
by the bill to carry out its purposes. The 
bill has passed the house. 


South Dakota 


Following is the text of a law enacted in 
South Dakota with the approval of the 
governor on February 20th. The new law 
provides for creation of a state board of 
accountancy, two members of which shall 
be certified public accountants. The pre- 
vious law stipulated that the superintendent 
of banks, the executive accountant and the 
insurance examiner of the state should 
administer the law. The new act does not 
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restrict the practice of accountancy except 
in so far as the designation of certified public 
accountant is concerned. 


AN ACT ENTITLED, AN ACT TO REGULATE THE 
ISSUING OF CERTIFICATES TO CERTIFIED PUBLIC 
ACCOUNTANTS. 


Be it enacted by the legislature of the state of South 
Dakota: 


Section 1. UNLAWFUL TO PRACTICE WITHOUT 
CERTIFICATE. It shall be unlawful for any cor- 
poration, for any partnership, all the members of 
which are not holders of certificates issued under 
the provisions of this chapter; or for any person 
who is not the holder of a certificate issued under 
the provisions of this chapter to assume the title 
of certified public accountant or to use the abbrevia- 
tions C. P. A., or C. A., or any other words, letters 
or characters to indicate that such corporation, 
partnership or persons is a certified public acccount- 
ant of this state. 


Sec. 2. Boarp 1n Controy. The board of 
accountancy shall consist of three members, one of 
whom shall at all times be the director of audits and 
accounts of the state of South Dakota and the other 
two members shall be practising certified public 
accountants of South Dakota, having practised 
accountancy in the state at least two years. Within 
thirty days after this act takes effect, the governor 
shall appoint the certified public accountant mem- 
bers of said board for terms as follows: One for a 
term ending June 30, 1933, and one for a term 
ending June 30, 1934, and thereafter each appointed 
shall be for a term of three years. Vacancies oc- 
curring in the membership of the board for any cause 
shall be filled by the governor for the unexpired 
terms. Within thirty days after its appointment, 
the board shall elect a president, a vice-president 
and a secretary. The board shall have the power 
and it shall be its duty to adopt, print, publish and 
distribute reasonable rules and regulations not in- 
consistent with the provisions of this act for the 
guidance of. the public, certified public accountants 
and applicants for examinations. 

Sec. 3. QUALIFICATIONS OF APPLICANTS. Every 
applicant for any such certificate must produce 
evidence satisfactory to the board that he is over 
the age of twenty-one years and a person of good 
moral character; that he is a graduate of a high 
school having a four-year course, or show by ex- 
amination or otherwise, that he possesses an educa- 
tion equivalent to such a course, and that he has 
had actual experience of at least one year in account- 
ing. A fee, to be fixed by the board, shall accompany 
the application for examination; provided, however, 


that in no event shall such fee exceed the sum of 
twenty-five dollars ($25.00). 

Sec. 4. EXAMINATION. Examination of appli- 
cants for certificates shall be held at least once 
during each year, notice of the time and place of 
holding each examination shall be published for 
not less than three eonsecutive days in two daily 
newspapers of general circulation in this state, 
not less than twenty days before the date of such 
examination; and a copy of such notice shall be 
mailed to all the holders of certificates as well as 
applicants therefor. The examination shall cover 
the following subjects: Accounting theory and prac- 
tice, auditing and commercial law. The board shall 
maintain a register of the names and addresses of 
all persons receiving certificates, and shall keep a 
record of all persons whose certificates are revoked. 

Sec. 5. Issuance oF CertiricaTes. After ex- 
amination if, in the judgment of a majority of the 
board, the applicant is entitled thereto, it shall 
issue to such applicant, naming him, a certificate to 
the effect that such applicant has complied with 
the provisions of the laws of this state, that he 
possesses the requisite qualifications, and is author- 
ized to assume the title and to perform the service 
of a certified public accountant in this state. 

Sec. 6. ForeiGN CertiFicaTe. Such board may, 
in its discretion, register the certificate of any per- 
son, whether a resident of this state or not, who is 
the lawful holder of a certified public accountant 
certificate issued under the laws of another state, 
which extends similar privileges to certified public 
accountants of this state; provided, that the require- 
ments of the state which granted it are, in the opin- 
ion of the board, equivalent to those provided in 
this chapter, or to holders of a degree of certified 
public accountants or chartered accountant or the 
equivalent thereof, issued by any foreign govern- 
ment, if the requirement of such degree is equivalent 
to those herein provided for the degree of certified 
public accountant. 

Sec. 7. Certiricate May Be RevoKepD. Such 
board, when in entire agreement, may revoke or 
cancel the registration of any certificate issued under 
this chapter for unprofessional conduct or any other 
sufficient cause; provided, that written notice shall 
have been mailed to the holder of such certificate 
at least twenty days before any hearing thereon 
stating the cause of such contemplated action and 
appointing a day and place for such hearing where 
he may appear to present evidence in his behalf. 

Sec. 8. FaLsz REPRESENTATION—PENALTY. If 
any person shall hold himself out to the public as 
having received a certificate as provided in this 
chapter or shall assume to practice as a certified 
public accountant or certified accountant, or to use 
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the abbreviations C. P. A. or C. A., or any other 
letters, words or characters to indicate that the 
person using the same is such certified public ac- 
countant, without having received such certificate 
or after the same shall have been revoked, he shall 
be deemed guilty of a misdemeanor, and upon con- 
viction thereof shall be punished by a fine of not 
less than one hundred dollars ($100.00), nor more 
than five hundred dollars ($500.00), for each offense, 
or by imprisonment in the county jail for a period of 
not exceeding six months. 

Sec. 9. NEGLIGENCE—PENALTY. If any person 
practising in this state as a certified public account- 
ant under this chapter, or if any person who is in 
the practice of public accountancy as a certified 
public accountant or otherwise shall be found guilty 
of gross negligence or carelessness or shall wilfully 
falsify any report or statement bearing on any ex- 
amination, investigation or audit made by him or 
under his direction, he shall be deemed guilty of a 
misdemeanor and upon conviction thereof shall be 
punished by a fine of not less than one hundred 
dollars ($100.00) nor more than one thousand 
dollars ($1,000.00) or by imprisonment in the 
county jail for not less than three months nor more 
than one year, or by both such fine and imprison- 
ment. 

Sec. 10. Bonp. Before receiving any certificate 
issued or registered under the provisions of this 
chapter, the applicant therefor must execute to the 
state a bond in the penal sum of five thousand dollars 
($5,000.00), conditioned for the faithful performance 
of his duties as a certified public accountant, which 
bond shall be filed with and preserved by the board 
of accountancy; provided, that nothing in this 
chapter shall be so construed as to prohibit any 
person, not a certified public accountant or certified 
accountant, who does not advertise himself as such, 
from seeking employment and being employed as an 
accountant at whatever wage or salary may be 
agreed upon. 

Sec. 11. Seat—Recorps. Such board of ac- 
countancy shall have a seal of such device as the 
governor shall approve, to be surrounded by the 
words, ‘‘Board of Accountancy of South Dakota.” 
An impression of such seal shall be filed in the office 
of the secretary of state, and shall appear upon all 
certificates of accountancy issued. 

Sec. 12. Exprenses—DisposiT10n oF Fess. All 
fees and charges collected by the board of account- 
ancy shall be covered into the state treasury and 
credited to the board of accountancy toward paying 
the expenses of enforcing this chapter; and the 
expenses of such board shall be limited to the money 
received by it in fees and charges. All expense 
actually and necessarily incurred by the board in 
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carrying out the provisions of this chapter shall be 
paid by the state treasurer, upon warrants drawn 
upon the board of accountancy fund by the state 
auditor upon duly itemized and approved vouchers; 
provided, that no member of such board shall receive 
any compensation for his services as such. 

Sec. 13. All acts and parts of acts in conflict with 
this act are hereby repealed. 


Approved, February 20, 1931. 
Texas 


A two-class, restrictive accountancy bill 
was introduced in the senate of the Texas 
legislature February 11th under the designa- 
tion senate bill No. 319. It was introduced 
at the instance of the legislative committee 
of the Texas Society of Certified Public 
Accountants and has been submitted to the 
committee on state legislation of the Ameri- 
can Institute of Accountants, which has 
expressed the opinion that some of its 
provisions might impede the interstate 
practice of accountancy by imposing un- 
reasonable restrictions on non-resident ac- 
countants. 


Wisconsin 


A regulatory accountancy bill was intro- 
duced in the Wisconsin legislature Sep- 
tember 19th and was referred to the senate 
committee on state and local government. 
It is designated as senate bill No. 142. 
No action has as yet been reported. 


Wyoming 


House bill No. 194, introduced in the 
Wyoming legislature February 12th, would 
license public accountants in practice at 
the time of passage of the bill who might 
apply for a certificate of authority before 
July 1, 1931. Certified public accountant 
certificates would be issued under require- 
ments substantially the same as those 
already in effect in Wyoming, and in future 
no person would be permitted to practise 
accountancy in Wyoming who did not hold 
either a C. P. A. certificate or a certificate 
of authority. No action on the bill has been 


reported. 


STATE BOARDS OF ACCOUNTANCY 


Connecticut 


Of a total of twenty-six candidates who 
sat for the November, 1930, C. P. A. 
examinations of Connecticut three were 
successful. They are John V. Kamb, Morris 
Kinkelstein and Allen A. Hildreth. 


Delaware 


With the appointment of Medford H. 
White to succeed Clifford E. Iszard, the 
personnel of the Delaware state board of 
accountancy is now as follows: William 
J. Storey, Joseph L. Pyle and Medford H. 
White. Mr. Storey has been elected presi- 
dent of the board and Mr. White secretary- 
treasurer. 


Maryland 


Announcement has been made by the 
board of examiners of public accountants 
of Maryland that twenty-three candidates 
passed the examinations conducted by the 
board in November, 1930. Following are 
the names of the successful candidates: 
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George H. Bald, David Arthur Bomstein, 
Harvey Tyndal Casbarian, Theodore R. 
Clemens, Milton W. Davis, Saxby Chaplin 
Davis, Bernard T. Dodder, Albert I. 
Diener, Max Louis Goldberg, Benjamin 
F. Goodman, Clifford H. Graves, Thomas 
Hayleck, Charles Delmar Haynie, William 
A. Kelly, M. Herbert King, John William 
Osbon, Philip Marshall Osborne, Charles 
M. Randall, Alexander Shapiro, Llewellyn 
W. Smead, Walter Lee Specht, Ernest 
Alexander Weller and John C. Yagle. 


Virginia 


The Virginia state board of accountancy 
has announced that the following candidates 
passed its 1930 examinations: B.P. Adams, 
Emil L. Altschul, S. U. Baxter, M. E. 
Bristow, Frank Chapman, L. P. Cordle, 
B. Walter Gary, Harry N. James, Zelma 
E. Matthews, J. B. Oglethorpe, K. C. 
Quinn, Joseph A. Staples, Jr., C. J. Stull, 
C. Henry Toler, W. N. Waller, Jr., L. E. 
Watson, D. D. Wells, H. E. Wood, H. W. 
Woodhouse. 
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Texas 


At meetings of the state board of public 
accountancy of Texas on January 5th and 
6th, the board resolved that certified public 
accountant certificates be issued to the fol- 
lowing candidates who were successful in 


the May, 1930, examinations: J. B. An- 
drews, Frank A. Brown, William W. Con- 
dray, Glenn Y. Davidson, Frank H. 
Ephraim, B. F. Harrison, J. G. Hensele, 
Grace Nelson, J. R. Plummer, O. F. Spear, 
Jr., Francois E. Tavernier, Kenneth B. 
White. 


NEWS OF LOCAL SOCIETIES 


Joint Meeting of State Societies in 
North Carolina 


A joint spring meeting of the North 
Carolina and Virginia societies of certified 
public accountants will be held at Sedge- 
field Inn near Greensboro, North Carolina, 
May 21, 22 and 23, 1931. The committee 
in charge of arrangements for the meeting 
is composed of George E. Wood, general 
chairman, A. Lee Rawlings, Ellwood A. 
Davis and H. C. Williams. 


California State Society of Certified 
Public Accountants 


SAN FRANCISCO CHAPTER 


A committee appointed by the president of 
the San Francisco chapter of the California 
State Society of Certified Public Account- 
ants to consider procedure in the preparation 
of community-property-tax refund claims 
has rendered its report under date of 
February 18th. The committee consists 
of Myrtile Cerf, chairman, W. B. Sanders 
and Fred H. Brown. 


Colorado Society of Certified Public 
Accountants 


A meeting of the Colorado Society of 
Certified Public Accountants was held, De- 
cember 4th, at the Olin hotel, Denver. 
Allen Moore, director of the legislative refer- 
ence office of the state of Colorado, addressed 
the meeting. He discussed the state laws 
and court decisions with regard to the filing 
of annual reports by corporations, and spoke 
briefly about the uniform blue-sky law which 
has been adopted by the state. 

Following are the officers of the society, 
who have recently been elected: W. M. 
Trant, president; H. W. Nelson, vice-presi- 
dent; Allen Redeker, secretary, and F. C. 
Hendee, treasurer. The board of directors 
consists of Clem W. Collins, S. V. Davies, 
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W. S. Dent, L. C. Linck, W. J. Thompson, 
O. M. Williams, L. E. Williams, and T. J 
Witting. 


Maryland Association Addressed by 
Banker 


At a meeting of the Maryland Association 
of Certified Public Accountants at the 
Emerson hotel, Baltimore, March 10th, J. 
Blake Lowe of the Equitable Trust Company 
delivered an address on the operation of a 
trust company. 

A bulletin of the Maryland association 
of Certified Public Accountants issued under 
date of January, 1931, contains an article 
by Arthur L. Parry entitled “Some phases 
of the income-tax law especially important 
during a period of depression.” 


Massachusetts Society of Certified 
Public Accountants 


The February meeting of the Massa- 
chusetts Society of Certified Public Ac- 
countants, Inc., was held at 6:30 p.m., 
February 16th. ‘‘Federal and Massachu- 
setts taxation’’ was the subject of discus- 
sion, in which many members participated. 

The next meeting is scheduled for Mon- 
day, March 23rd. 

The legislation committee of the society 
has prepared a memorandum on the accrual 
of Massachusetts-excise-tax liability on table 
four of Massachusetts corporation excise- 
tax returns, which was submitted to the 
membership early in March. 


Pennsylvania Institute of Certified 
Public Accountants 


The Pennsylvania Institute of Certified 
Public Accountants published in January 
the first issue of a new bulletin entitled The 
Pennsylvania Certified Public Accountant. 
The magazine will appear periodically. 
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Publication of the bulletin was undertaken 
in a desire to keep the members of the Penn- 
sylvania institute and others conversant 
with news of the organization and account- 
ancy in general. 

Birmingham Accountants’ Club Elects 
New Officers 


At the annual meeting of the Birmingham, 
Alabama, Accountants’ club held at the 


Bulletin of American Institute of Accountants 


Bankhead hotel recently the following of- 
ficers were elected for the current year: 
William J. Christian, president; James O. 
Screven, vice-president; Blake D. Spear, 
secretary, and James Regan, Jr., treasurer. 
Membership in the club is open to all prac- 
tising accountants in Birmingham, and, ac- 
cording to a statement made by the presi- 
dent, approximately eighty per cent. of the 
accountants in that city are members. 


EMPLOYMENT EXCHANGE 


Following are qualifications of applicants 
for positions who may be approached 
through the employment exchange of the 
American Institute of Accountants: 


No. 42A—Member, American Institute of Account- 
ants. Senior accountant with many years’ ex- 
perience in public accounting. Salary $4,000. 

No. 44A—Associate, American Institute of Account- 
ants. Senior accountant. Age42. Seven years’ 
public accounting experience. Certified public 
accountant Indiana, Tennessee, Florida. Salary 
$5,000. 

No. 50A—Associate, American Institute of Account- 
ants. Senior accountant, 35 years of age. Has 
had about six years’ public accounting experience. 
Is capable of holding responsible position with 
public accounting firm. Salary about $5,000. 

No. 57A—Member, American Institute of Account- 
ants. Age 39. Eight years’ experience in public 
accounting. Is interested in position as senior 
accountant. Nowin Chicago. Salary open. 

No. 69A—Associate, American Institute of Account- 
ants. Age 52. Twelve years’ public accounting 
experience. Would like position in New York 
or Boston. Salary $3,600. 

No. 86A—Member, American Institute of Account- 
ants and a certified public accountant. Age 43. 
Wishes position in public practice or private 
concern. Salary about $7,500. Will go any- 
where. 

No. 166A—Member, American Institute of Ac- 
countants, and a certified public accountant. 
Age 53. Twenty-seven years’ public accounting 
experience. Desires position in Detroit, Phila- 
delphia, New York or Chicago. Salary $4,800. 

No. 171A—Member, American Institute of Account- 
ants. Six years’ experience in public accounting. 
Age 32. Salary $60 a week. Desires position in 
New York. 

No. 239A—Associate, American Institute of Ac- 
countants. Certified public accountant of New 


15 


York. Has had about thirty years’ experience in 
public accounting. Salary $5,000. 

No. 275A—Associate, American Institute of Ac- 
countants. Certified public accountant. Age 44 
with about 15 years’ experience in public account- 
ing. Salary $5,000. Desires position in New 
York. 

No. 343A—Member, American Institute of Ac- 
countants. Certified public accountant. About 
20 years’ public accounting experience. Wants 
position in eastern part of the United States, now 
in California. Salary about $5,000. 

No. 337A—Member, American Institute of Ac- 
countants. Certified public accountant (Penn- 
sylvania and Wisconsin). Many years’ ex- 
perience in public accounting. Now residing in 
Pennsylvania. 

No. 377A—Member, American Institute of Account- 
-ants, and a certified public accountant. Age 45, 
with 15 years’ experience with public accounting 
firm and on own account. Salary open. Would 
like position in New York. 

No. 139A—Senior accountant. Age 46. Fourteen 
years’ public accounting experience. Desires 
position in New York. Salary $3,600. 

No. 141A—Senior accountant with 10 years’ public 
accounting experience. Certified public account- 
ant. Salary $2,000. Willing to accept position in 
any city. 

No. 174A—Senior accountant. 
accountant of Pennsylvania. Age 32, attended 
University of Pennsylvania. Has had over 8 
years’ public accounting experience. Desires posi- 
tion in Philadelphia or vicinity. Salary $4,000. 

No. 210A—Senior accountant, 27 years of age. 
Ten years’ public accounting experience. De- 
sires position in New York. Salary open. 

No. 248A—Senior accountant. Age 40. Seven 
years’ public accounting experience. High-school 
graduate. Studied two special courses in account- 
ing. Desires position with private corporation. 


Salary open. 


Certified public 


Bulletin of American Institute of Accountants 
HERE AND THERE 


Ford, Fisher, Boyd & Colley, Florida, 
announce the consolidation of their practice 
with that of Howard W. Gray, Gainesville, 
and the admission of Mr. Gray to mem- 
bership in the firm. 


Alexander H. Watt announces the opening 
of an office at 906 Commonwealth build- 
ing, Philadelphia. 

Arthur Young & Co. announce the 
removal of their Kansas City, Missouri, 
office to 101 West Eleventh street. 


H. C. Anderson, Washington, D. C., 
has been reappointed a member of four com- 
mittees of the local chamber of commerce. 


Miller Bailey is serving as a member of the 
federal-taxation committee of the Kansas 
City chamber of commerce. 


John Balch, Philadelphia, delivered an 
address entitled ‘‘Prognostication’’ before 
the Lions club on January 15th, and on 
January 27th he spoke before a meeting of 
- the Credit Men’s Association on present 
credit conditions. Mr. Balch has been 
appointed a member of the membership 
committee of the Philadelphia Manufac- 
turers’ club. 


An article by Reynold E. Blight called 
“Banks and the franchise tax” appeared 
in the Coast Banker for February, 1931. 
Mr. Blight addressed the California Com- 
mercial School Owners’ Association, Janu- 
ary 17th, on “Optimism in an era of de- 

ion,” on February 14th he discussed 
usiness ethics before a meeting of the Los 
Angeles Educational club, and on February 
27th he delivered an address before the Los 
— Rotary club entitled ‘“Why taxes 
are 


Eric Camman, New York, spoke before 
meetings of the Baltimore and Binghamton, 
New York, chapters of the National 
Association of Cost Accountants, January 
20th and February 17th, on standard costs. 


A book called Department Store Ac- 
counting by DeWitt C. Eggleston has 
recently been published. 
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At a meeting of the National Institute of 
Credit on February 10th, Myron A. Finke, 
New York, spoke on “High spots in ana- 
lyzing financial reports.”’ 


K. Werner Heye, Rochester, is serving 
as a member of the investors protective 
committee and the industrial development 
committee of the local chamber of commerce. 


Public duties performed by Rupert W. 
Jaques include that of treasurer and di- 
rector of the Lynn, Massachusetts, Rotary 
club, treasurer of the Lynn Historical 
Society, treasurer of the Old Essex chapter 
of the Sons of the American Revolution, and 
director and member of the budget commit- 
tee of the Lynn welfare federation. 


Irwin B. Kruger delivered an address on 
the history and operation of income-tax 
laws before a meeting of the Exchange club 
of Fargo, North Dakota, on February 27th. 


Oscar R. Martin has been appointed a 
member of the committee on taxation of 
the Lincoln, Nebraska, chamber of com- 
merce. Mr. Martin recently delivered ad- 
dresses before the McCook, Nebraska, 
chamber of commerce on changing con- 
sumers’ demand—a problem in retail store 
management, and the chain store as a 
competitive agency. 


H. E. Muller spoke at a meeting of the 
Hotel Accountants Association at the Hotel 
Savoy-Plaza, New York, January 28th, on 
some features of federal and New York 
state income taxes. 


The Wholesale Grocer’s News for February, 
1931, contained an article by George V. 
Rountree, Chicago, entitled, ‘““When you 
have business worries look to your ac- 
counting department.” The Canner for 
February 21st printed an article by Mr. 
Rountree called ‘‘Perpetual inventory rec- 
ords for canning companies.” 


C. S. Sheppard, Pittsburgh, spoke on 
uniform accounting for photographers at a 
meeting of the Triangle Photographers 
Association on February 10th. 


